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RESOLUTION NO. 2018-1678

A RESOLUTION APPROVING THE FIFTH AND FINAL REVISION TO THE FY2018
BUDGET AND REQUESTING STATE APPROVAL

WHEREAS, the City Council of the City of Farmington hereby finds
that it is necessary and proper to make this Fifth and Final revision to
the City's FY2018 budget due to various revenue and expense budget
| adjustments; and

| WHEREAS, revenue will be increased by $380,760 for a total revenue
| budget of $253,778,497 and expenditures will increase by $955,756 for a
total expenditure budget of $301,441,939; and

WHEREAS, the City has sufficient financial resources to fund this
revision; and

WHEREAS, it is necessary to submit these budget adjustments to the
New Mexico Department of Finance and Administration for review and

approval.

NOW THEREFORE, BE IT RESOLVED by the Governing Body of the City of
Farmington:

That the attached Fifth and Final revision to the City of
Farmington’s FY2018 Budget is hereby approved; and

That a copy of this Resolution and the approved budget revision
shall be forwarded to the Department of Finance and Administration for

state review and approval.

PASSED, SIGNED, APPROVED AND ADOPTED this 31st d of July, 2018.

N(l(gLrt

Nate'Duckéft, Mayor

Vi

SEAL
ATTEST:

env S m,%m

Dianne Smylie, City Clerk
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Department of Finance and Administration

County/ Municipality: Local Government Division Entity Code 16121
CITY OF FARMINGTON Budget Recapitulation Fiscal Year 2018
(CENTS ROUNDED TO NEAREST DOLLAR)
FY2018 FINAL BUDGET
) ®) © ©) OR LOCAL GOVERNMENT USE
TOTAL
PROPERTY TAX ESTIMATED OPERATING PRODUCTION
CATEGORY VALUATIONS TAX RATE [C X D]
RESIDENTIAL 740,734,311 0.001392| 1,031,102
NON-RESIDENTIAL 405,301,620 0.002209 895,311
OIL & GAS PRODUCTION 3,014,481 0.002225 6,707
OIL & GAS EQUIPMENT 548,278 0.002225 1,220
COPPER -
Collection Rate 96.66%
TOTAL PRODUCTION 1,869,734
FY2018 BUDGET REVISION # 5 - Final
(E) (F) (G) (H) o ) (K) (L) (M)
LOCAL ADJUSTED
UNAUDITED BEGINNING ESTIMATED RESERVES ENDING
FUND CASH BALANCE BUDGETED BUDGETED BUDGETED ENDING FUND UNAVAILABLE CASH
FUND TITLE NUMBER @ JULY 1 REVENUES TRANSFERS EXPENDITURES CASH BALANCE |FOR BUDGETING RESERVES
General Fund 101 9,157,771 50,966,843 3,837,053 57,785,472 6,176,195 4,815,456 1,360,739
GRT-Streets 201 4,324,806 7,675,134 1,040,120 12,197,905 842,155 842,155
GRT-Parks 202 158,372 2,393,066 550,000 2,842,990 258,448 258,448
Parks Development Fees 211 278,375 - (278,367) - 8 8
Library Gifts and Grants 213 296,644 147,082 - 147,082 296,644 296,644
Parks/Rec Gifts and Grants 214 218,536 752,787 - 746,849 224,474 224 474
Museum Gifts and Grants 217 212,929 97,500 - 146,100 164,329 164,329
Red Apple Transit 221 (28,672) 1,132,402 438,383 1,530,546 11,567 11,567
General Govn't Grants 222 (52,912) 793,234 45,231 688,465 97,088 97,088
CDBG Grants 223 91,466 792,106 - 791,306 92,266 92,266
Lodgers Tax 230 323,273 1,371,693 - 1,438,844 256,122 256,122
Convention Center Fee 231 1,255,735 723,000 | (1,843,630) - 135,105 135,105
State Police Protection 240 - 112,300 - 112,300 - -
Region Il Narcotics 246 (53,179) 425,097 30,000 477,692 (75,774) (75,774)
COPS Grant 248 (16,289) 212,689 153,439 409,282 (59,443) (59,443)
Law Enforcement Block Grant 249 - 33,627 - 33,627 - =
State Fire 250 273,706 759,292 (297,280) 735,718 - 0
Penalty Assessment 251 9,741 155,100 - 155,100 9,741 9,741
Public Works Capital Grants 401 1,499,367 1,666,784 - 1,802,589 1,363,562 1,363,562
General Govn't Capital Projects 402 4,141,856 - - 4,141,856 - 0
IGRT 2017/2018 Capital Bond Prq 403 - 17,767,277 | (1,041,479) 16,725,798 - 0
General Govn't Fund 408 408 1,241,580 15,000 200,000 917,824 538,756 538,756
Airport Grants 409 35,564 4,239,631 113,835 4,389,030 - -
MRA 411 1,263,045 12,000 (644,007) 417,367 213,671 213,671
Parks Development Fees 412 - 8,000 278,367 278,375 7,992 7,992
Convention Center Capital Projec| 415 9,909,756 700 1,133,342 9,943,098 1,100,700 1,100,700
Sales Tax Bond Retirement 501 269,692 6,000 4,119,933 4,307,747 87,878 87,878
Electric Enterprise 601 61,327,406 99,936,289 | (5,084,796) 107,674,453 48,504,446 | 17,790,516 30,713,931
Water Enterprise 602 13,010,533 24,192,701 | (1,232,335) 28,493,796 7,477,103 7,477,103
Wastewater Enterprise 603 11,771,912 21,550,296 (161,208) 25,894,607 7,266,393 7,266,393
Sanitation Enterprise 604 1,831,489 6,043,867 | (1,356,601) 5,923,114 595,641 595,641
Health Insurance 701 2,633,380 9,797,000 - 10,293,007 2,137,373 2,137,373
Page Total 125,385,882 253,778,497 - 301,441,939 77,722,440 | 22,605,972 55,116,469

Grand Total
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