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RESOLUTION NO. 2020-1753

A RESOLUTION ADOPTING AN OFFICIAL PRELIMINARY BUDGET FOR THE CITY
OF FARMINGTON, NEW MEXICO FOR THE FISCAL YEAR 2021 AND REQUESTING
STATE APPROVAL

WHEREAS, the Governing Body of the City of Farmington, a municipal
corporation and political subdivision formed and existing under the laws
of the State of New Mexico, has developed a preliminary budget for Fiscal
Year 2021; and

WHEREAS, said budget was developed on the basis of need, with
cooperation from all user departments and elected officials, and with
public input accepted at one separate open forum meeting; and

WHEREAS, the official meetings for the review of said documents
were duly published and held in compliance with the State Open Meetings
Act; and

WHEREAS, it is the majority opinion of the City Council of the City
of Farmington that the proposed preliminary budget, containing an
estimated beginning cash balance of $133,513,432 with a total revenue
projection of $268,192,167, a total expenditure projection of
$298,076,761 and an estimated ending cash balance of $103,628,838 meets
the City’s budgetary requirements as preliminarily determined for Fiscal
Year 2021; and

WHEREAS, 1t is necessary to submit this budget to the New Mexico
Department of Finance and Administration by June 1, 2020 for review and
approval.

NOW, THEREFORE, BE IT HEREBY RESOLVED that the Governing Body of
the City of Farmington, State of New Mexico, hereby adopts the FY2021
Preliminary Budget herein above described and requests approval from the
Local Government Division of the Department of Finance and
Administration.

PASSED, SIGNED, APPROVED AND ADOPTED this 26th day of May, 2020.

) 77 f / '

Nate Duckett, Mayor

SEAL

ATTEST:
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Department of Finance and Administration

County/ Municipality: Local Government Division Entity Code 16121
CITY OF FARMINGTON Budgst Recapitulation Fisoal ear 2021
(CENTS ROUNDED TO NEAREST DOLLAR)
FY2021 PRELIMINARY BUDGET
(E) F (G) (H) (0] ) (K) (L) (M)
LOCAL ADJUSTED
ESTIMATED ESTIMATED RESERVES ENDING
FUND BEGINNING BUDGETED BUDGETED BUDGETED ENDING FUND | UNAVAILABLE CASH

FUND TITLE NUMBER BALANCE REVENUES TRANSFERS EXPENDITURES CASH BALANCE |FOR BUDGETING| RESERVES
General Fund 101 6,817,186 54,946,727 4,781,859 58,160,903 8,384,869 4,846,742 3,538,127
GRT-Streets 201 15,361,132 10,170,833 (813,244) 22,765,176 1,953,545 1,853,545
GRT-Parks 202 512,641 2,514,404 - 2,692,692 334,353 334,353
[[Public Safety GRT Fund 203 2,368 2,470,873 2,284,322 188,919 188,919
Comm Trans/Econ Div GRT Fund 204 (147 ,452) 4,551,746 (2,698,209), 2,382,467 (676,382) (676,382

Parks Development Fees 21 - - - - -
Library Gifts and Grants 213 47 465 82,273 129,099 639 639
Parks/Rec Gifts and Grants 214 297,837 368,883 - 485,616 181,104 181,104

Lake Farmington 215 500,000 500,000 - -
lIMuseum Gifts and Grants 217 235,016 201,500 251,430 185,086 185,086
Red Apple Transit Grant 221 16,467 769,385 455,787 1,223,852 17,787 17,787
General Grants 222 (50,743) 731,962 73,071 692,066 62,224 62,224
CDBG Grant 223 82,655 429,575 - 428,213 84,017 84,017
Lodgers Tax 230 422,136 1,288,400 - 1,371,201 339,335 339,335
Lodgers Tax 231 268,457 740,700 {711,488) - 297,669 297,669

[lstate Police Protection 240 - 113,000 113,000 - R
[[Region Il Narcotics 246 (160,752) 410,186 30,000 460,605 (181,171) (181,171

COPS Grant 248 (14,371) 20,712 8,146 14,487 - -

Law Enforcement Block Grant 249 - 48,252 48,252 - -

State Fire 250 380,156 1,002,305 (117,955) 1,274,506 - -
Penalty Assessment 251 8,520 155,100 155,100 8,520 8,520
Community Dev. Grant Projects 401 1,011,896 2,653,478 - 3,265,774 399,600 399,600
GRT Bond Projects 402 (72,356) - 87,577 (159,933) (158,933
GRT 2017/2018 Bond Projects 403 6,326,734 2,460,000 1,700,000 10,448,370 38,364 38,364
General Govn't Fund 408 408 174,653 8,000 - - 182,653 182,653

lAirport Grants 409 26,600 3,464,232 49,168 3,540,000 - -
MRA Fund 411 309,521 55,210 (43,429) 263,924 57,378 57,378
ﬁk Development Fees 412 175,735 9,800 181,511 4,024 4,024
Convention Center Capital Projed 415 412,000 - - 252,067 159,933 159,933
Sales Tax Bond Retirement 501 222 514 15,000 3,870,427 3,870,727 237,214 237,214
Electric Enterprise 601 64,950,413 124,711,043 (4,994,088), 117,702,571 66,964,797 16,744,755 | 50,220,042
\Water Enterprise 602 15,675,687 25,631,000 (1,230,450) 31,073,050 9,003,187 9,003,187
\Wastewater Enterprise 603 15,639,654 12,306,588 (540,174) 15,536,563 11,869,505 11,869,505
Sanitation Enterprise 604 713,132 6,036,000 (319,421) 5,699,506 730,205 730,205
Health Insurance 701 3,858,532 9,825,000 - 10,722,134 2,961,398 2,961,398
Page Tota|- 133,513,432 268,192,167 = 298,076,761 103,628,838 | 21,591,497 | 82,037,341
Grand Total 133,513,432 | 268,192,167 - 298,076,761 103,628,838 21,591,497 || 82,037,341




