RESOLUTION NO. 2020-1759

A RESOLUTION APPROVING THE FOURTH AND FINAL REVISION TO THE FY2020
BUDGET AND REQUESTING STATE APPROVAL

WHEREAS, the City Council of the City of Farmington hereby finds
that it is necessary and proper to make this fourth and final revision to
the City's FY2020 budget due to various revenue and expense budget
adjustments; and

WHEREAS, revenue will be increased by $662,669 for a total revenue
budget of $269,371,175 and expenditures will increase by $1,623,736 for a
total expenditure budget of $300,216,836; and

WHEREAS, the City has sufficient financial resources to fund this
revision; and

WHEREAS, it is necessary to submit these budget adjustments to the
New Mexico Department of Finance and Administration for review and
approval.

NOW THEREFORE, BE IT RESOLVED by the Governing Body of the City of
Farmington:

That the attached fourth and final revision to the City of
Farmington’s FY2020 Budget is hereby approved.

That a copy of this Resolution and the approved budget revision
shall be forwarded to the Department of Finance and Administration for
state review and approval.

PASSED, SIGNED, APPROVED AND ADOPTED this 14th day of July, 2020.

bt

Nate Duckett,vMayor

SEAL

ATTEST:

s s

Andrea Jones, City Clerk
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County/ Municipality:

Department of Finance and Administration

Local Government Bivision Entity Code 16121
CITY OF FARMINGTON Budget Recapitulation Fiscal Year 2020
{CENTS ROUNDED TO NEAREST DOLLAR)
EY2020 BUDGET REVISION # 4
(€) F (G) H) 0] Y] K ] M)
LOCAL ADJUSTED
UNAUDITED BEGINNING| ESTIMATED RESERVES ENDING
FUND CASH BALANCE BUDGETED BUDGETED BUDGETED ENDING FUND UNAVAILABLE CASH
FUND TITLE NUMBER @JULY 1 REVENUES TRANSFERS EXPENDITURES CASH BALANCE | FOR BUDGETING RESERVES
General Fund 101 6,817,186 54,946,727 | 4,715,520 58,865,317 7,614,116 4,905,443 2,708,673
(GRT-Streets 201 15,361,132 10,170,833 (813,244) 22,060,762 2,657,959 2,657,959
(GRT-Parks 202 512,641 2,514,404 - 2,692,692 334,353 334,353
IGRT-Public Safety 203 2,368 2,470,873 - 2,284,322 188,919 188,919
(GRT-Community Transformation{ 204 (147 ,452) 4,551,746 | (2,198,209) 2,382,467 (176,382) (176,382)
Library Gifts and Grants 213 47,465 82,273 - 129,099 639 639
Parks/Rec Gifts and Grants 214 297,837 368,883 - 485,616 181,104 181,104
Lake Farmington 215 - - - - - -
Museum Gifts and Grants 217 235,016 201,500 - 251,430 185,086 185,086
Red Apple Transit 221 16,467 794,385 480,787 1,273,852 17,787 17.787
(General Govn't Grants 222 (50,743) 731,962 73,071 692,066 62,224 62,224
(CDBG Grants 223 82,655 429,575 - 428,213 84,017 84,017
Lodgers Tax 230 422,136 1,288,400 - 1,371,201 338,335 339,335
Convention Center Fee 231 268,457 740,700 (711,488) - 297,669 297,669
State Police Protection 240 - 113,000 - 113,000 - -
Region [l Narcolics 246 (59,933) 410,186 30,000 460,605 (80,352) (80,352)
[COPS Grant 248 (14,371) 20,712 8,146 14,487 - -
Law Enforcement Block Grant 249 - 48,252 - 48,252 - -
State Fire 250 380,156 1,002,305 (76,616) 1,274,506 41,339 41,338
Penalty Assessment 251 8,520 155,100 - 155,100 8,520 8,520
Public Works Capital Grants 401 1,011,896 2,653,478 - 3,265,774 389,800 399,600
General Govn'lICapitaI Projects 402 (72,356) 161,008 - 88,652 - -
GRT 2017/2018 Capital Bond Prof 403 6,326,734 2,460,000 1,700,000 10,448,370 38,364 38,364
General Govn't Fund 408 408 174,653 8,000 - - 182,653 182,653
Airport Grants 409 26,600 3,464,232 49,168 3,540,000 - -
MRA 411 309,521 55,210 (43,429) 263,924 57,378 57,378
Parks Development Fees 412 175,735 9,800 - 181,511 4,024 4,024
Convention Center Capital Projec{ 415 412,000 - - 252,067 159,933 159,933
Sales Tax Bond Retirement 501 222,514 15,000 | 3,870,427 3,870,727 237,214 237,214
Electric Enterprise 601 64,950,413 124,711,043 | (4,994,088) 117,702,571 66,964,797 30,674,165 36,290,632
Water Enterprise 602 15,675,687 25,631,000 | (1.230,450) 31,073,050 9,003,187 9,003,187
Wastewater Enterprise 603 15,639,654 12,306,588 (540,174) 17,736,563 9,669,505 9,669,505
Sanitation Enterprise 604 713,132 7,029,000 (319,421) 6,088,506 1,334,205 1,334,205
Health Insurance 701 3,858,632 9,825,000 - 10,722,134 2,961,398 2,961,398
Page Total 133,614,251 269,371,175 - 300,216,836 102,768,590 35,579,608 67,188,982

Grand Total
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